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In the 1899 edition of the fire volume of The Insurance Year 
Book complete returns are given of the transactions of five 
hundred and four companies for the year 1898. Of these, 
two hundred and forty-eight were domestic stock companies, 
one hundred and eighty-three were mutuals possessed of at 
least $15,000 in cash assets, and seventy-three were com- 
panies of foreign countries. The total assets held by these 
companies amounted on January 1 last to $400,551,757, an 
increase over the corresponding date in 1898 of nearly $13,- 
coo,o0o. The net surplus over capital ($73,229,136) and all 
liabilities increased some $9,500,000, to $164,102,530. Cash 
premiums received last year amounted to $161,730,959, 
$3503 less than in 1897, while the total income reached $178,- 
320,217, indicating a gain of $1,569,093. The amount paid 
for losses was $90,051,512, being $10,610,000 more than in 
1897; $15,658,862 was paid in dividends, and the expenses of 
management increased $3,520,000 to $59,468,135, making the 
total disbursements $165,178,509, or $13,141,708 less than 
the income. The ratio of losses paid to premium receipts 
was 55.68 per cent, and expenses to premiums 36.77, against 
48.74 per cent and 35.14 per cent respectively in 1897. 





CoMPLETE returns of the new business written during 1898 
by the fifty-four life insurance companies of the United States 
transacting ordinary business, either wholly or in part, show 
apparent issues of 507,083 policies for $1,059,645,104. Com- 
pared with the previous year these figures show an increase 
of 58,901 policies for $106,339,087. The actual volume of 
new business issued, exclusive of revivals, dividend additions 
and changes, is represented as 490,219 policies for $1,011,- 
700,481. Deduct from this the not-taken policies, number- 
ing 49,817 policies for $128,366,545, and the actual new and 
paid-for issues are shown to amount to 440,402 policies for 
$883,333,936, as compared with 394,128 policies for $802,- 
649,132 issued and paid for in 1897. The policies revived 
last year numbered 10,849 for $23,773,753, change and in- 
crease affected the total to the extent of $13,645,550, while 


new dividend additions amounted to $10,525,320. Fourteen 


\—companies show a decrease in new business as compared 


with the previous year. A still further decrease is shown in 
the average of new policies issued, the average in 1898 being 
$2088, as against $2127 in 1897, $2244 in 1896 and $2323 in 
1895. Fourteen companies transacting industrial business 
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issued during 1898 some 3,080,908 policies for $422,164,810, 
a gain of 73,270 in number and $7,442,683 in amount over 


1897. 





A suBjeEct of considerable importance, which has received 
the thoughtful consideration of several fire underwriters 
within the past three or four years, has been brought promi- 
nently into notice, especially under the trying conditions 
which have prevailed during the last few months. « It is that 
of the relations which often exist between the higher execu- 
tives and their official subordinates, and in connection there- 
with, a fair, reasonable and mutually beneficial exercise of 
prerogative. Under the strain of up-to-date ambition to ex- 
cel and of methods employed in the conduct of business gen- 
erally, almost every line—financial, commercial or manu- 
facturing—has felt the effects of a hustling, pounding and 
“nagging” policy. None more so than the fire insurance 
business. Indeed, with the element of luck so strongly in- 
volved, and with the as yet undetermined, but generally dis- 
astrous, experience which frequently follows in the wake of 
sudden or important upheavals in trade or commerce, it is a 
question if those in semi-official positions in the fire insurance 
business have not suffered more with reference to the petty 
use of authority from their superiors than have any others 
holding offices of similar relative power and responsibility. 
This applies alike to domestic companies or to the American 
branches of foreign offices. It may be of no particular use or 
value to refer now to a subject which is, and has been for a 
long time, patent to every one conversant with the daily life 
of an active office. But glance, for instance, at some of 
the executive branch managers of foreign companies. Do 
many of them have happy, contented faces? Is it not a fact 
that many of them are living entirely on their nerves? Are 
they not using up their vital energy in a frantic endeavor to 
master every individual detail of their respective offices? 
And, what for? Simply to be ready at a moment’s notice to 
answer any one of the many curious and perplexing conun- 
drums which reach these shores from time to time. In an 
article which appeared recently in the columns of a contempo- 
rary this subject was referred to at length. Of the three 
gentlemen mentioned therein, one, we firmly believe, was 
driven to his untimely death through his conscientious en- 
deavor to grapple with and master every minutia of the 
enormous business which he conducted. Parallel conditions 
exist to-day in other American companies and in branches of 
foreign offices. In the case of the latter, the multitudinous 
exactions often required by some of the home offices aré 
enough to drive the most rugged and the best-trained men, if 
not into an asylum, certainly to a premature grave. What 
matters it, however? Is there not plenty of young blood 
and more coming, which will be only too eager and willing 
to take the places of those who have perished in their en- 
deavors to stand and triumph over a crushing censorship? 
And what about the remedy? What should be done? 
There is one plan which could be carried out—one that is 
simple and practical, although not altogether novel. Get the 
right men, tell them what you want, and give them free rein. 
In other words, carry out the doctrine of a great man of 
finance and a railroad king. His instructions to his division 
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chiefs are of this order: “You manage that system and pro- 
duce such results. You are at liberty to employ whom you 
please and adopt any methods you may deem best, but get 
the results that I ask for.” 





TEN YEAR'S GROWTH AND WASTE. 


URING the year 1898 a larger volume of business was 

issu@d and paidfor in the life insurancecompanies of the 
United States than in any previous year. The total amount 
was $931,278,559, which is $65,000,000 more than in 1893, 
when the rise which began back in the early eighties reached 
its climax. In increase of business held on the books, the 
record of every year since 1890 was exceeded, the total in- 
crease in amount in force last year being $384,481,010, a 
gain of $110,000,000 over 1897, and only $19,000,000 less 
than the gain recorded in 1890. From all accounts the pres- 
ent year will far surpass the good showing of 1898, and a 
gain of over half a billion of insurance in force is likely to be 
recorded. 

In spite of this splendid record of business transacted, 
however, it still remains a matter for regret that nearly two- 
thirds of the business annually goes to waste. A prominent 
officer of a leading company the other day aptly referred to 
three evils of the business as the life insurance devils, naming 
them rebate, lapsing and twisting. In our opinion the first 
is the father of the other two, for a great majority of the 
lapses occur because the policyholder paid little or nothing 
for his first year’s insurance and attempts to repeat the opera- 
tion, too often, alas, ‘with success. Again, the man who gets 
a rebate is easily induced to change to another company, and 
the bulk of the twisting is done by rebating agents. The 
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business that pays is the business that stays, and the man 
who pays full price for his policy when issued is most likely 
to stay with the company. 

The record presented in the accompanying table covering 
a period of ten years is highly instructive, and its lessons 
should be taken to heart by every company, official manager 
and agent, so that each may: do his share toward improving: 
the record. Here are twenty-six companies reporting to the 
Insurance Department of the State of New York, who’:in 
the ten years 1889-1808, inclusive, issued new business to the 
amount of $7,273,062,944, exclusive of not taken policies. 
Note that this sum is about two billion dollars in excess of 
the total amount these companies had in force at the end of 
1898, and nearly three times the amount in force at the be- 
ginning of 1889. Of this seven and a quarter billions writ- 
ten $2,581,821,158 have been retained on the books, or only 
35.50 per cent. Excluding natural terminations we find that 
nearly three and one-half billions of insurance have termi- 
nated during these ten years by lapses and surrender alone, 
the amount lapsed being within $200,000,000 of the total 
amount gained. The ratios of the table show that no less 
than 47.37 per cent of the paid-for issues have been termi- 
nated by lapse and surrender, and eleven companies exceed 
that figure, while but two companies managed to retain more 
than fifty per cent of their new issues in force, and but seven 
others exceeded the forty per cent mark. 

Terminations by lapse and surrender can be kept down 
only by placing the business right at the start. The man 
who pays full price for his policy is apt to think twice before 
he allows it to lapse, especially under the present liberal 
forms of contract providing for non-forfeiture after two or 
three years. And this brings us back to the root of all life 
insurance evils, high commissions and consequent rebates. 


TEN YEARS GROWTH AND WASTE (1889-1898). 
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* The bulk of this company’s business is.on the term plan. In the ten years its terminations by expiry were $114,654,533. 
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Can they be stopped? The situation in this respect is cer- 
tainly more encouraging now than at any previous time, for 
within the past month two important declarations have been 
made on the subject, one emanating from the National Asso- 
ciation of Life Underwriters and the other from the president 
of the Equitable Life Assurance Society. A reduction of 
first year’s.commissions and an increase in those for the years 
immediately following will make it unprofitable to rebate, 
and: will give the agent more encouragement in following up 
the people he insures to see that they pay the subsequent 
premiums. The evils of rebating, lapsing and twisting are 
not going to be killed immediately. They will always be 
practiced to a greater or less extent, but a mighty good start 
has been made toward reducing them to a minimum, and 
companies may be expected to realize next that it is better to 
write fifty millions annually and retain thirty than to write 
one hundred millions and hold only forty. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Summer dullness is now fully under way and the month of August 
will be largely devoted to vacations. Only the slight improvement 
in rates over those of this time last year keeps the aggregate premium 
receipts near the figures of the corresponding period. 

In query sheet No. 8 there was a certain item relating to the in- 
surance of the New York Belting & Packing Company’s stock, etc., 
at No. 25 Park place. The inquiry read: “Have you paid, agreed to 
pay, or will you pay commission to Carl V. Schoonmaker (who does 
not hold a broker’s certificate under the rules of the Exchange) upon 
this risk, or any other within the jurisdiction of the Exchange.” 

This is the case referred to in these columns during the early part 
of last month. Zippel & Hewitt, the original brokers, claim to have 
lost the line owing to the successful placing of a large block of the 
amount with non-Exchange companies by Schoonmaker, together 
with his alleged division of commission with the assured. It 1s also 
stated that a part of the line has been effected with Exchange offices. 

Lists Nos. 6 and 7 of the brokerage committee, containing an ad- 
ditional quota of names, which, although embracing only up to M., 
shows over 2600. The agregate thus far duly registered exceeds 6400, 
and the full number, we understand, will reach 8000. 

Of the entire number of names promulgated sixty have signed 
but one of the pledges. Among this lot are: William Cruikshank’s 
Sons, Jameson & Frelinghuysen, Charles Northshield, H. H. Cam- 
mann & Co., A. P. Genung, Charles S. Atkinson & Co., William B. 
Aitken, etc. 

It is stated that a prominent Pine street brokerage house is booked 
to secure the control of two big accounts, both of which are the out- 
growth of the prevailing “trust” idea. : 

Many of the smaller local companies report a decided improvement 
in counter business through the medium of reinsurance offered by the 
larger offices. There has, undoubtedly, been a wider distribution of 
this class of business since the Exchange rules came into existence. 

Samuels, Cornwall & Stevens now handle the insurance account of 
the United Dressed Beef Company, Forty-third and Forty-fourth 
streets and First avenue. 

Central store No. 6 is now having a run. 

There is no minimum rate on tanks or their contents. 

P. C. Ralli & Co. placed, within the past few days, for the account 
of Ralli Bros., upwards of a million dollars worth of cotton. The 
warehouses in which the merchandise is contained are the German- 
American stores of Brooklyn. 

The recent loss of Victor Koechl & Co., 122 Hudson street, has 
proved to be a matter of considerable interest and surprise to adjust- 
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ers and underwriters. Among the articles which this firm dealt in 
was one called “nitraniline.” This is a powder used by dyers. It is 
stated that. this substance cannot be ignited. Subjected to moisture, 
however, it decomposes, under which condition it will throw out 
heavy fumes, at the same time generating heat. 


Manager Hess has sent out several hundred requests to enrolled 
brokers, asking them to hand in their temporary certificates and re- 
ceive in exchange the regular permanent ones: as pledged brokers. 


A Ninth avenue broker has suddenly disappeared after having col- 
lected a large number of premiums and then failed to settle with the 
companies. Most of the lines were on househeld furniture. The col- 
lection rules of the New York Fire Insurance Exchange are likely to 
hasten the outcome of similar occurrences. 


All committees of the New York Fire Insurance Exchange held a 
joint meeting last week. The question under discussion was regard- 
ing the large number of brokers given temporary certificates. A 
resolution was passed suggesting that the brokerage committee devise 
some way of making a more thorough investigation of each indi- 
vidual broker before granting a regular certificate. All certificates 
now issued will expire on December 31, 1899, and in the meantime 
the matter will be most carefully sifted. 

New York Insurance Department has granted to the Kings 
County Fire its certificate of increase of capital to $200,000. 


CHICAGO AND THE WEST. 

When the Western Union sought, in 1897, to make a wholesale 
conversion of non-Unionist companies, doubts were expressed in 
these columns as to the value of the acquisition in view of the fact 
that but few of the non-Union companies could or would live up to 
the requirements of the Union commission rules. Sagacious under- 
writers recognize the strength of habit, and the habit once formed of 
paying agents a larger commission than other companies allow is 
one that is rarely broken off with any real determination, and has 
therefore long been classed with other New Year’s resolutions. 


These theories would seem to be substantiated bythe report that the 
German of Freeport and its annex, the Western Underwriters, recently 
paid fines of $1000 each for violating the commission rule of the 
Union, and at the same time sent in their resignations. These have 
since been followed by those of R. H. Garrigue and A. W. Parsons, 
representing the Merchants of Newark, and from all of which the 
inference is possible that there is not much use in trying to form a 
union with a commission plank except with a membership of such 
companies as are clearly convinced in their own minds of the utility 
of a low commission basis. The alleged reconstruction of 1897 was a 
practical failure, as no reasonable consideration was given to the 
views of eminent non-Union managers who contend that an inelastic 
fifteeen per cent rule is a financial error in fire insurance management. 


In Chicago there is a prospect that an Illinois State association of 
local agents may be formed this week in time to send a delegation to 
the meeting of the National Association at Buffalo next week. A 
call, signed last week by thirty-two prominent Chicago agents, is 
the result of sundry efforts made during the past two years to get 
Illinois started, the time involved being naturally longer than in 
other States, because of the peculiar situation in Chicago, where 
nearly all the general agents are now in the same executive organiza- 
tion as the locals, with a strong and continuous factional undertow 
very much in evidence, except, perhaps, in respect of such offices as 
the Firemans Fund, Queen and Northern, whose managers abstain 
from the transaction of local business and are esteemed accordingly, 
even by agents other than their own. 

The executive committee of the National Association of Local Fire 
Insurance Agents has therefore acted wisely in making haste slowly 
and seeking to gain recognition by steady and conservative develop- 
ment outside of the great cities rather than by attempting a too rapid 
conversion of hostile elements among those who make the mistake 
of fearing instead of welcoming the growing intelligence and in- 
fluence of the local agent in America. 

What’s ina name? A dispatch from Jefferson City, Mo., referring 
to the now famous St. Joseph Social Club speaks of it as “an illegal 
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combination to control rates for fire insurance under the Fetter rate 
system.” Mr. Fetter’s name is an unfortunate one in this connection, 
and it may be imagined that the learned justices of the Supreme 
Court of Missouri must have had considerable merriment among 
themselves in thinking of chain gangs, love’s fetters and kindred sub- 
jects. It is not often, too, that an elaborate legal opinion from a 
Supreme bench is so full of quaint irony and vigorous sarcasm as the 
language used by the justice who delivered the opinion in the recent 
insurance cases, and in which most of the insurance managers must 
have laughingly concurred even while signing checks for $1000 fines. 


The directors of the Concordia: of Milwaukee have not only taken 
prompt measures to set at rest the rumors of stock jobbing in con- 
nection with that office, but have done the appropriate thing in mak- 
ing Frank Damkoehler the secretary in succession to the late Gustav 
Wollaeger, and promoting William C. Hughes to be superintendent 
of agencies. “Frank” and “Billy” are a popular, as well as a genial, 
team, and though their increased responsibilities will perhaps serve 
to increase their dignity they will in no respect lessen the spirit of 
cordiality in which these gentlemen have always dealt with their 
agents and friends. 

The brokers in Chicago are about to meet to discuss the legality of 
the city ordinance requiring a $25 license, and to which the principal 
agents (class one) have always submitted without a murmur, inas- 
much as their committee which negotiated a reduction of one per 
cent in the tax upon the companies tendered the city the license sug- 
gestion in behalf of the brokers without seemingly realizing that the 
burden thereof would also fall upon the agents who place business as 
brokers as well as issue policies for the companies they directly repre- 
sent. On the other hand the city collector has asked legal advice 
with a view to also collecting the license from the suburban agents 
(class No. 3), who have heretofore been exempt because of their be- 
ing supposed to do no business except: as agents of the companies 
represented. And as class No. 3 is not beloved of class No. 1, the 
latter are quite ready to have the city collector proceed under the 
writ of “soc et tuum” in respect of the thousand and one members of 
No. 3 who encumber the insurance earth of Cook County. 


BOSTON AND VICINITY. 

On and after August 1 the Home Insurance Company of New 
York, the Magdeburg Fire Insurance Company of Germany, and the 
Atlas Assurance Company of London, England, all of which have 
been in the office of J. E. Hollis & Co., will be located in the agency 
cf George O. Carpenter & Son. Not long ago J. E. Hollis died, but 
his estate retained interest in the insurance agency. This deal 
amounts to a practical absorption of the Hollis agency by George O. 
Carpenter & Son, and Albert A. Longley, of the firm of J. E. Hollis 
& Co., and George Patterson of the same office will join the Car- 
penter agency . 

Miss Virginia I. Bryant, official stenographer of the Insurance De- 
partment, and friend, Miss Marshall, have returned from an extended 
fishing trip in Cape Breton. With a competent guide to bait the 
hooks and remove the fish therefrom they furnished free subsistence 
for the Cape Breton folks until the usual thrifty and industrious habits 
of those people were nearly destroyed by having their food furnished 
to them without effort. It is stated on good authority that several 
kinds of fish were nearly exterminated by the prowess of the fair ang- 
lers from the Massachusetts Insurance Department. 


Regarding fire protection on farm property in New Hampshire, In- 
surance Commissioner Linehan, in his annual report, gives the in- 
teresting information that several stock companies write a liberal 
amount of that kind of insurance, beside the large amount written by 
the assessment mutuals, county mutuals and the Grange Mutual, in 
all twenty-two that make a specialty of insuring farm property. 


Among the prominent visiting underwriters in Boston the past 
week were Secretary R. S. Brannen of the National Association of 
Fire Underwriters, and W. C. Potter of New York, superintendent 
of agencies of the Preferred Accident. 

The rooms of the New England Insurance Exchange are now ina 
state of chaos, while the extensive improvements are being made. 
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The Exchange will have much more roomy and very sumptuous 
quarters at the end of the season. 

On Saturday, this week, the New England Insurance Exchange 
will hold a meeting at the Point Shirley Club, Winthrop, combining 
business with pleasure. 

Frank Gair Macomber of the British and Foreign Marine, and 
Consul General of Turkey at Boston, has gone abroad, to consult 
with the Sultan. 

George P. Field, of Field & Cowles, and Mrs. Field sailed for Eu- 
rope Wednesday this week on the steamship “New England” from 
Boston. The best wishes of the entire insurance fraternity went with 
them. 

The Prussian National has been transferred from the agency of 
Ellison, Coolidge & Co. to Charles S. Robertson, 47 Kilby street. 

The New England Insurance Exchange has reduced from thirty- 
nine to thirty-one cents, the base rate on standard buildings, in Pitts- 
field, Mass., and in so doing has sent out a circular to owners of prop- 
erty, relative to the improvement of defects. 

The new house of the Boston Protective Department, on Roxbury 
street, was opened Thursday afternoon this week. There were a large 
number of local underwriters present. 

A $16,300 fire on Hanover street, Monday, served to break the mo- 
notony of the week. 

According to the annual report of the city of Boston the fire depart- 
ment expenditures for the year under review amount to $1,222,607. 

George A. Eastman, W. H. Rogers and H. S. Bean have been 
added to the tariff committee of the Boston Board of Fire Under- 
writers for three months, and B. B. Whittemore, F. B. Carpenter and 
F. H. Stevens have beeen added to the brokers’ committee for the 
same period. 

Life and Casualty Notes. 

Presumably the business of the New England Mutual Accident As- 
sociation is being conducted by the Perth Company, by which its 
risks were taken over, the Boston office being run as the head- 
quarters of the New England department. A matter of considerable 
interest, however, is the fact that the New England company has not 
yet drawn its reserve, the money still remaining in the custody of the 
State treasurer. Inasmuch as the management of the New England 
Mutual Accident would, undoubtedly, from the condition of things 
which it is not necessary to again allude to, be very glad to have this 
money to use in settling claims, it is a matter of some speculation why 
the money is not drawn from the State treasury. That is easily 
answered; it is for the simplé and sufficient reason that the warrant 
for its withdrawal has not been approved or indorsed by the Insur- 
ance Commissioner, which the law requires shall be done before the 
legal reserve can be withdrawn. Quite recently a meeting of the 
directors of the New England company was held, and it is understood 
that a proposition looking to the withdrawal of the funds from the 
State treasurer was then formulated; but inasmuch as the money is 
still intact it is reasonable to suppose that the Insurance Commission- 
er did not approve the requisition. This recalls the remark of the 
court, to the effect that it was not necessary to appoint a receiver, as 
the reserve was safe, in the hands of the Commissioner. So it is safe 
to predict that it will be a long time yet before the money will be 
drawn, unless some new arrangements are made. 

The Preferred Accident Insurance Company of New York has ap- 

plied for admission to Massachusetts. The company has a good 
reputation in New York, it has a capital of $200,000 and shows a good 
surplus. J. T. Phelps & Co. will represent the company in Boston. 
_ Under the new law the Maine Benefit Life Association of Auburn 
is now operating in this State on an equal working basis with old 
line companies. The association has assets of $193,630, and a surplus 
of $70,183. 


THE SOUTHERN FIELD. 

The executive committee of the Southeastern Tariff Association 
held its meeting for July last Thursday, Friday and Saturday at Ashe- 
ville, N. C. Their most important business was to settle the matter 
of an extraordinary session of the association, in accordance with 
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the resolution offered by Mr. Egleston and adopted at the last annual 
meeting. They decided to call such a meeting to convene in New 
York city on October 11 next. 


This matter has been the subject of a lively correspondence be- 
tween the companies and the association officials, many of the com- 
panies being opposed to holding any extra session at all. The resolu- 
tion as adopted required that “the executive committee take up this 
matter with the companies and call a meeting at such time and place 
as they may suggest.”’ This certainly constituted mandatory instruc- 
tions to the committee as to calling the meeting, whereas the author 
of the resolution and many who voted for it, claim that they under- 
stood it to have a tentative character—that the whole question was to 
be left to companies. The resolution as adopted, however, would not 
admit of such construction, and the companies, while expressing re- 
grets, have agreed to hold the meeting. New York seemed to be the 
favored place, and as nearly all suggested late September or early 
October, the 11th of October was agreed upon as a proper time. 


Of course it is well known that the chief object of this meeting is to 
take up the question of contingent commissions, as suggested by 
President Hurt of the Atlanta Home, and put in definite shape by a 
resolution from Manager Tupper of the Queen at the last annual 
meeting. Now it is claimed that some of the managers whose New 
Orleans agencies are not in line with the commission rule of the as- 
sociation, but who agreed at the annual meeting to make them so, 
are now seeking relief from that agreement, with the idea of postpon- 
ing action until after the extra session. It seems, however, that the ex- 
ecutive committee takes a widely different view, claiming that it is 
their plain duty to enforce the law as it stands without regard to 
proposed future changes which may or may not materialize. It is 
said the committee took prompt action, insisting on bona fide com- 
pliance with the association rule. Managers here differ as to the ulti- 
mate outcome of the contingent commission agitation, as some com- 
panies are unalterably opposed to any change in the commission ar- 
rangement, while others contend that it is absolutely impossible to 
handle the New Orleans business on a fifteen per cent basis. All 
agree that the session will be warm enough to satisfy the kickers at 
the tameness of the Old Point meeting. 

Another New Orleans question which is giving the executive com- 
mittee a lot of trouble is the matter of signatures of the agents in 
that city to the fifteen per cent commission pledge. It is said that 
more than half the association companies have not yet secured these 
pledges from their agents, thus causing great injury and injustice to 
the signatory agents and their companies. Some managers claim 
that their agents should not be required to sign unless all should 
sign, others plead various excuses, while one cpenly announces that 
he will not exact it of his agent. To meet this interesting situation 
the executive committee passed a resolution calling on all delinquents 
to have their agents execute and forward these pledges without delay. 


The sensational case, the Central of Georgia Railroad cotton in- 
surance, which has caused so much excitement in Savannah and been 
constantly before the association in one form or another since last 
fall, has at last been settled by the cancellation of the policies by the 
Union of London, the Hanover and the Rochester German. It is 
claimed that unusual concessions had to be made to the railroad 
people before they would give up the policies. While there has been 
nuch criticism of the executive committee for the delays in bringing 
about the cancellation of this insurance, the conservative element 
warmly commend the committee for the great patience, fairness and 
courtesy with which they handled one of the most vexatious cases 
ever brought before the association. 

Some time since a committee was appointed to Overhaul the aftairs 
of the South Eastern Tariff Association with a view of retrenchment 
in the matter of expense, and their work has resulted in a reduction 
of some $13,000 per annum in the expense of the office and its 
branches. The committee found, among other things, that Charlie 
Fleming, their efficient and conscientious secretary, was gradually 
working himself to death. The executive committee read him a lec- 
ture on hygienics and prescribed a peremptory regimen of shorter 
hours, fresh air and golf. 

President Edward S. Gay of the South Eastern Tariff Association 
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has been urged to deliver an address at the Buffalo convention of the 
National Association of Local Fire Insurance Agents, which 
meets early in August. Captain Gay is fearful that pressing business 
connected with the Tariff Association will force him to forego what 
would be a real pleasure, as he has long been a hearty advocate of as- 
sociated effort among local agents. It will be remembered that in his 
annual address at Old Point Comfort he recommended the official 
recognition of these local associations, and suggested that they be in- 
vited to send a representative to future meetings of the Tariff Asso- 
ciation, which recommendation and suggestion were heartily ap- 
proved by the annual meeting. 
Life and Casualty Notes. 

Clarence Angier, State agent for the Mutual Benefit of Georgia, 
has just returned from probably the quickest European trip on 
record. Desiring to take his vacation in the invigorating form of a 
sea voyage, he left this country about the 5th of July, and returned 
about the 20th. It seems that the Weather Bureau took advantage 
of his absence to bring on*one of the heaviest rain storms ever known 
in this section, and so drenched his office that he decided to move, 
and is now ocupying handsome offices on the eighth floor of the 
English-American Building. 

The tendency of some of the most prominent assessment and nat- 
ural premium companies to put their new business on a level premium 
basis and enter the States as old line companies, does not seem to be 
a very popular move with their agents in this part of the country. 
Charles G. Beck, for six years general agent for the Fidelity Mutual 
for Georgia and South Carolina, has resigned, and is said to be nego- 
tiating with one of the old-line companies. Some of his agents have 
already sought contracts with other regular companies, and it is 
claimed that the whole agency corps will probably follow suit. Mr. 
Beck speaks very highly of the Fidelity Mutual and its officers, but 
simply says that neo it uphill business selling flexible premium 
insurance at old-line r sardines agents of the Hartford Life are talk- 
ing in a very similar strain. 

General Agent R. F. Shedden of the Mutual Life is taking his va- 
cation off the New England coast on a yacht, cruising as the guest 
of President Bannigan of the Rhode Island Yacht Club. Mr. Shed- 
den, not content with affording protection to widows and orphans 
through the instrumentality of his company, is now enthusiastically 
engaged in a charitable work, which is especially designed to foster 
and educate little fatherless boys. Through his activity and enthusi- 
asm a home is under way which will undoubtedly accomplish great 
results along this line. 

It begins to look as if every advanced discovery in science, ethics, 
or isms tends to bring increasing hazards to life insurance. It has 
not been long since the London life offices were protesting against 
the Christian Science propaganda and its apostles for tinkering with 
their policyholders and causing them to pay claims which could have 
been saved by a little medical treatment. Now comes mystic hazy 
hypnotism to assist in defrauding life companies. It is claimed that 
Thomas Chase of Milligan, Tenn., who is supposed to have died on 
February 15, last, with insurance of $30,000 on his life, did not really 
die at all, but was hypnotized by a skilful confederate, and the body 
thus made to assume the rigidity of a corpse. It is further alleged 
that the hypnotist colluded with the beneficiary to spirit away the en- 
tranced Chase and to bury in his stead a wax figure. The truth or 
falsity of this will soon appear, as the Mutual Life of New York has 
some of its best detective talent on the case and has enjoined the 
banks wherein the $20,000 paid by it, has been deposited. The lead- 
ing attorney in the case says: ““We hope to return to this good woman 
her husband, over whose corpse she shed not a tear when he was 
buried.” Chase was a well-to-do citizen in that community, and the 
case is exciting great interest. 


NOTES FRO? PHILADELPHIA. 


During the vacation season of the past few weeks business has been 
exceptionally dull. One cause for this apparent dearth may be said 
to be owing to the fact that for several years past brokers generally 
have been renewing their expiring lines during July and August for 
a year and a few months, thus throwing the major part of the busi- 
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ness into the remaining ten months of the year, and alter all, why 
should we care—cannot insurance men be said to work hard enough 
for ten months of the year to take it easier for two of the hottest 
months on the calendar? 

The returns made to the Fire Patrol for the past six months are 
eagerly awaited, as the agents are desirous of having the trouble over 
with that the publishing of the returns usually causes them. 


John W. Buckman, a prominent broker and agent of Walnut street, 
sailed for a tour abroad last week. 

Harold E. Gilingham is back at his office again, after his trip 
abroad, feeling much improved in health. 

Horace Walton announces his appointment as agent of the St. 
Paul F. and M. for Philadelphia and vicinity. Mr. Walton is the 
popular agent of the Queen. 

A new insurance firm is shortly to be launched, consisting of N. N. 
Stokes, Jr., and George R. Packard, trading as Stokes & Packard. 
The firm will conduct a general insurance agency and brokerage busi- 
ness. Both gentlemen are exceedingly popular, and it may be ex- 
pected that they will score a success. The-firm have not announced 
any agencies of fire companies as yet, but they will have a place for 
some good, staunch company. 

The regular quarterly meeting of the Philadelphia Fire Under- 
writers Association will be held in parlor C of the Continental Hotel, 
Ninth and Chestnut streets, on Wednesday, August 9, at 1.30 P. M. 
The amendments to the constitution and by-laws, constituting a 
brokerage committee, composed of five members of the association, 
is the most important business to be presented at the meeting. The 
proposed committee is to have power to issue, revoke or renew brok- 
ers’ certificates. 





CORRESPONDENCE. 
NEBRASKA. 


[FRoM OUR OWN CORRESPONDENT. ] 


Deputy Insurance Commissioner Bryant has announced his policy with 
regard to Examiners of Insurance Companies. Judge Bryant said that 
after consultation with the Governor this matter had been settled and that 
a strict compliance with the rules laid down would be enforced by the In- 
surance Department. 
held strictly to them. 

Examiners are to be allowed $10 per diem for the time actually and neces- 
sarily occupied in examining companies outside of the State, the time ac- 
tually required to reach the company headquarters being counted. The 
per diem in the State is to be $5, and in addition to this the Examiners are 
to be allowed the actual and necessary expenses. For these expenses they 
must present receipts showing that the money was actually expended for 
the purpose claimed. No expense account will be allowed an Examiner 
unless the receipts showing it to’have been paid is filed as a voucher. 
The insurance companies are instructed that they are not allowed to 
pay fees for examination or any other service to the Examiners, and the 
Examiners are prohibited from receiving payment from the company of- 
ficers. When an examination is completed the Examiner will report the 
result of the work to the Insurance Commissioner, and at the same time 
send in the State’s claim against the company for per diem. The Com- 
missioner’s office will examine, and if found correct and regular, will allow 
the charges of the Examiner and will make a requisition on the officers 
of the company for the money charged against them. The company will 
send this money to the Commissioner, and he will pay the Examiner. 

A strong effort is being made by insurance men all over the State to 
have the Insurance Commissioner prohibit the issuance of what are termed 
“‘special contracts,’’ claiming that it is illegal to discriminate in favor of 
individuals in the same class and of the same expectancy of life. A pro- 
test signed by fifteen representative insurance men of Omaha was filed 
with Deputy Insurance Commissioner Bryant alleging that this kind of 
business is being done by an Indiana company in violation of the law. 
The case will be heard by the Insurance Commissioner soon. OBEE. 

Omaha, Neb., July 27. 





SAN FRANCISCO. 


[FROM AN OCCASIONAL CORRESPONDENT. ] 


Unusual mid-summer activity is in evidence throughout local insur- 
ance circles, because of certain action on the part of the city’s new Board 
of Aldermen to cut down expenses to enable them to act in accord 
with ante-election promises and not exceed the dollar limit of taxation. 
The certain action referred to embraced a decision to reduce in the 
suburban districts the number of fire companies in the department by 
sixteen. General alarm has been aroused, causing not only numerous 
protesting meetings of propertyowners, but a general uprising and a loud 
voice of dissent on the part of underwriters. Representative of the latter 
the following committee of general agents have called on the city’s 
board of fire commissioners: C. D. Haven, Liverpool and London and 


Globe; Charles Laton, Palatine; I. Gutte, Magdeburg; Rud Herold, Ham- 
burg-Bremen, and D. J. Staples, Firemans Fund. This committee spoke 
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right out, leaving no doubt in the official mind of the fire commissioners 
that in case of any curtailment of the fire department’s present form of 
organization in the suburban districts the policies of the insured in such 
districts would be seriously impaired. It is believed that an early meet- 
ing of the aldermen will result in reconsiderations and adoption of some 
method whereby interference with existing fire protection will be avoided. 

Out on Potrero avenue there is just being completed for the city’s fire 
department a tewerlike steel structure extending high above the sur- 
rounding roofs and walled on one side like a dwelling with windows and 
a fire escape. Here the firemen of the city will in turn drill weekly to 
accustom themselves to working in high places, pulling up lengths of 
hose, fastening couplings, climbing and fighting imaginary fires. 

Responsive to inquiries submitted by the Board of Aldermen of the city 
and county of San Francisco, A. G. Platt, the board’s expert on personal 
property assessments, responded, touching insurance companies as fol- 
lows: ‘‘The question whether or not moneys in the hands of an agent or 
manager, but due to the home office, are taxable, was decided in the affir- 
mative. Premiums in course of collection, if correctly ascertained, would 
add a large amount to the assessment rolls.” 

Limited space at command is a bar to enumerating the many kindly 
mementoes that were sent to the Oakland side of the bay on the 6th inst. 
as wedding presents from scores of San Francisco insurance men to Clyde 
H. Sunderland, the Oakland and Alameda county agent of the New Eng- 
land Fire Insurance Company. Miss Ruth Bird Pugh was the young lady’s 
name. 

The board of city trustees of Redding, Cal., has passed an ordinance 
levying an assessment of $2.50 per year on all fire and life insurance com- 
panies now doing business there or hereafter electing to do so. The 
new ordinance is patterned after the ten-dollars-a-year assessment ordi- 
nance recently passed by the Woodland (Cal.) authorities. A large num- 
ber of fire and life companies are doing business at Redding. 

A disagreement that was permitted this past week to get itself into 
court exhibits General Manager J. Kruttschnitt of the Southern Pacific 
Railroad Company as plaintiff and the Mutual Reserve Fund Life Asso- 
The suit was brought to recover the 
$563 in money and the note for $562 which plaintiff parted with in June, 
1898, as the first premium on his policy. Mr. Kruttschnitt signed for 
$50,000 worth of life insurance, and he alleges that it was understood that 
the premiums on that amount were to be fixed and invariable sums, which 
he was to pay at certain stated times. In August, 1898, five policies for 
$10,000 each were brought to him, but he refused to accept them on the 
alleged ground that they provided that in addition to the certain fixed 
premiums the association might demand of him other payments in order 
to keep the policies in force. This provision in the policy, it appears, is 
necessary on account of the New York law, under which the association 
does business, and a policy providing only for certain fixed and in- 
variable premiums would not be valid. The local manager of the asso- 
ciation, C. M. Oakley, remarked to THE SPECTATOR correspondent that he 
personally accompanied the agent who solicited and sold the insurance, 
went over with Mr. Kruttschnitt every condition in the policy, and that 
the insured discussed, agreed to and knowingly subscribed to everything 
therein. 

News wired from New York has the information that Andrew Clunie 
of San Francisco is registered in that city at the Hotel Imperial. The 
gentleman named is California’s Insurance Commissioner, and, concern- 
ing his ‘‘away from home” this midsummer season, I am informed that 
the object of his Eastern trip is to investigate and verify if possible a 
number of insurance companies’ statements that have come to him offi- 
cially as required by law. Furthermore, ’twas said, there are many facts 
of which the records in this State’s Insurance Commissioner’s office are 
in a measure only hearsay evidence, and one of the purposes of his pres- 
ent trip is to get these facts. The Commissioner’s announced purpose 
also is to devote a portion of his time East to the study of life insurance 
companies and to consultation with the Insurance Commissioners of other 
States. 

The Liverpool and London and Globe Insurance Company is to be repaid 
$44,000. A couple of years ago this company issued a policy for the 
amount named on an ice house up in the Sierra Nevada mountains, pay- 
able in case of loss to the Sierra Ice Company at Boca. A fire occurred, 
destroying the property, and the insurance company paid for it according 
to contract, $44,000. Shortly after this payment the insurance company 
laid a demand claim for the amount before the Southern Pacific Com- 
pany, specifying that a railroad engine belonging to the Southern Pacific 
Company set fire to the ice house. The demand claim was refused, 
whereupon action was brought in a Superior Court and judgment obtained 
for the amount. An appeal followed, and now the Supreme Court has 
affirmed the finding of the lower court. ALPS. 

San Francisco, Cal., July 26. 


KANSAS. 


[From OuR OWN CORRESPONDENT. ] 

The insurance agents in Atchison have been for several years maintain- 
ing an underwriters’ association. The Northwestern National Insurance 
Company of Milwaukee, which has a local agent in the membership list, 
addressed a letter to W. V. Church, Superintendent of the Kansas In- 
surance Department, making inquiry as to the legality of the organiza- 
tion. This was the first information Mr. Church had received concern- 
ing the association, and he was greatly surprised. He at once referred 
the question to the Attorney-General of the State, who in a lengthy 
opinion declares that the association is an illegal organization; a trust 
and a combination to maintain rates, in violation of the anti-trust law 
passed in 1889. The insurance men are laughing at the Northwestern 
for having, as they expressed it, ‘‘given the snap away,’’ but the indica- 
tions now are that the association will be compelled to go out of business 
by the Insurance Department. Mr. Church says the members should 
abandon it now that ‘the Attorney-General says it is illegal. In the 
opinion concerning the association the Attorney-General says: 

“Each member of this association is required to exhibit a list, but no 
pledge is exacted of him that he will not change the rates or charges 
set forth in his list, but if such change of rates or charges is made 
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by him he is obliged to make a report thereof under oath. All this may 
be necessary in order to keep the members mutually advised and in- 
formed as to what each is doing, but it appears to me that the real object 
of this rule is to establish uniform rates and charges and to prevent mem- 
bers from deviating therefrom. A member having furnished his list is 
prevented, or at least, is in some measure restrained from changing the 
rate and charges thereof, under penalty of being obliged to report under 
oath to the association. Under such conditions no changes are likely to 
be made. Uniform rates are established and adhered to, and the free- 
dom and benefit of competition are destroyed. It is difficult to see how 
the insuring public can derive any benefit from this state of affairs. A 
trust under the Kansas law is defined as a combination of capital, skill 
or acts by two or more persons, firms, corporations or associations, or 
either two or more of them, to increase the price of merchandise, produce 
or commodities, or to control the cost or rates of insurance. Section one, 
chapter 257 of the laws of 1889, so far as the same relates to the cost of 
insurance, follows: ‘Ail arrangements, contracts, agreements, trusts or 
combinations between persons or corporations, made with a view, or 
which tend to control the cost or rate of insurance are hereby declared 
to be against public policy, unlawful and void.’ 

“It is evident that if this association was not organized for the pur- 
pose of fixing and controlling the rates and cost of insurance, such is 
certainly its tendency and effect as established and now existing. It is 
my opinion that it is an unlawful combination .of persons, within the 
meaning and letter of one of the sections of law above quoted and a trust 
within the spirit of the other. I will add, however, that the individual 
members are concerned only in their relation to the association, and that 
the several companies by them represented do not appear to be connected 
or concerned in any way.” .. FS. 

Topeka, July 31. 





OHIO. 


.FROM OUR OWN CORRESPONDENT. ] 

The final decision on the rate question at Cleveland has been deferred 
until August 8, when the regular meeting of the Ohio special agents will 
be held there. They are undecided as to how their supervisors will look 
upon the big reduction they have resolved to make. There is little doubt 
as to the action of the specials, however, from what a number of them 
have said. They look upon the action of the board with great disfavor, 
since Cleveland has been a losing city for their companies for several 
years. The probabilities are that they will not consent to accept busi- 
ness at the rates the agents propose, or at least a majority of them will 
refuse to do so. 

The trouble at Cincinnati seems to have assumed a more hopeful form 
than last week. For a while it seemed as if the association would go to 
pieces. Myron C. Long, it seems, had accepted brokerage business from 
Simon Strum, a non-board agent, and then refused to put up $50 as a 
forfeit and stand trial. He finally put up the money and the trial was 
set for Saturday night. Agents at Cincinnati seemed to think the matter 
could be amicably adjusted, no matter how the Long matter was adjusted. 

Columbus board matters were never in better condition than at the 
present time. There is only one agent on the outside, and he represents 
only a small Cincinnati company. All are adhering strictly to rules, and 
there has been no inclination for some time to cut rates. 

A. K. Murray of Cincinnati has been appointed State agent of the Alle- 
mannia of Pittsburg, which was readmitted to do business in Ohio last 
week. Mr. Murray now has a very strong general agency. 

The General Accident of Philadelphia began to write its new health 
policy in this State this week. The old New England corps of agents 
have been retained almost to a man, and the business of that associa- 
tion is being taken over as fast as possible. State Agent M. J. Hanley 
is hustling on his new policies. 

Eight insurance companies have filed suit in the Common Pleas Court 
of Darke county against the Pan-Handle Railroad Company for $13,000 
damages. The case grows out of the burning of the elevator of C. C. 
Branley at New Madison, August 2, 1898, and the companies claim the 
road should pay for the loss which they sustained in paying Branley. 

Deputy Superintendent of Insurance J. P. Slemmons is making an ex- 
amination of the Odd Fellows Beneficial Association of the Muskifigum 
Valley, with headquarters at Zanesville. 

William D. Wilson succeeds W. F. Horton in the insurance business at 
Hicksville. 

J. W. Cochran, manager of the Ohio Inspection Bureau, has moved his 
office from the Ruggery to the Spahr building, in Columbus. 

Columbus, Ohio, July 31. O. M. C. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The members of the Troy (N. Y.) district of the John Hancock re- 
cently enjoyed an outing at Glass House Lake. 

—The Metropolitan has opened a district at Dover, Del., in charge of 
Superintendent Robert Scott, assisted by J. T. White. 

—John G. Elliott of the Metropolitan’s Sharon (Pa.) district has been 
made assistant superintendent of the Beaver Falls district. 

—A. L. Slocum of the Prudential’s Binghamton (N. Y.) district has 
been appointed assistant superintendent of the Middletown district. 

—Joseph W. Jester, formerly agent for the Metropolitan under Assist- 
ant Superintendent Albert Baer of Spring City, Pa., has been promoted 
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to the grade of assistant superintendent, and will have charge of the 
Pheenixville district. 

—The agents of the Fall River and New Bedford (Mass.) districts of 
the John Hancock held their annual outing at Island Park last week. 


—During the month of June the “industrial giants’ paid death claims 
as follows: John Hancock, $161,756; Metropolitan Life, $640,716; Pru- 
dential, $425,740. 


—Thomas H. Murphy has been promoted to the superintendency of the 
Metropolitan’s Brookline (Mass.) district, succeeding Mr. Evans, who has 
been given charge of the Fall River district. 


—The agents of the Prudential’s Utica district held a picnic at Summit 
Park last week. Baseball and other field and track sports were indulged 
in, and the occasion was one of thorough enjoyment. bs 


—A double-page illustration in the current number of Leslie’s Weekly 
shows the “Alabama” and ‘‘Kearsage’”’ in 1864 and the “Alabama” and 
“Kearsage” in 1899. In the former year they were fighting against each 
other, while in 1899 they are represented as flying the same flag. The 
illustration is signed J. E. C., which are the initials of the artist, whose 
weekly work in embellishing the columns of The Prudential Weekly 
Record is so much admired. 


—In the accompanying table we show’ the distribution of industrial in- 
surance by States for 1898. The number and amount of policies written, 
as well as the number and amount in force at the close of the year, are 
given for each of thirty-eight States where the system is in operation. 
The States are arranged according to the amount of insurance in force 


in each. 
DISTRIBUTION OF INDUSTRIAL INSURANCE BY STATES. 



































= INSURANCE WRITTEN IN 1898. er eee 
STATE. [co 

a8 Policies. Amount. Policies Amount. 
New Yorks. ..-. ...05% | *4 618,736 | $89,333,269 | 2,376,078 | $307,588,152 
Pennsylvania ......... i 3 421.624 | 54,751,029 | 1,547,330 | 186,793,481 
New Jdersey........... | 6 246,069 | 32,965,624 | 1,061,469 | 126,327,094 
Massachusetts ........ | 3 176,889 | 30,430,271 607,858 | 90,036,581 
1 eee Baveret ses | 3 226;559 | 28,238,766 481,816 | 59,274,219 
Tilinois ....20.2-.0----| 4 192,785 28,028,355 351,023 | 45,177,723 

MAEOIEG 6 oc 20055525.) 6 131,979 13,241,701 355,838 | 39,518, 

ji EE Perr 4 132,755 19,690,473 313,527 | 35,429, 
Connecticut .......... 3 55,687 10,065,352 200,195 30, 318,706 
Indiana ....2..--.cee:| 3 115,369 15,238,758 190,719 | 22,819,926 
Rhode Island......... | 3 37,888 6,294,756 140,715 20,675,782 
MemtneRy.. <<. .c0ccss. 4 88,82t | 10,761,624 173,335 | 20,020,697 
Mo” eee 2 64,500 | 7,811,248 128,233 15,586,503 
District of Columbia... 4 37,562 5,213,635 101,462 | 12,745,305 
WRI MER. oc cdees oss. 3 50,370 6,758,412 94,223 10,703,906 
LOUD casa weneecs 3 58.744 6,963, 103 84,662 | 9,868,656 
Wisconsin............ 2 28.086 3,844,821 63,197 7.543,061 
Tennessee............ 2 37,956 5 141,542 | 62,349 7,105,278 
Delaware ............- 3 20,812 2,538,150 55.041 6,414,273 
CAMEO. 6 ccicvnss I 32,728 6,314,269 28,136 5.372.227 
New Hampshire...... I 8,440 1,773,106 24.374 4,170,309 
| ee epee I 8,278 1,611,311 25,264 | 4,049,638 
jae peer 2 18,470 2,814,244 | 28,365 3,502,867 
North Carolina....... I 22,207 2,140,427 | 26,861 3,205,652 
South Carolina....... I 20,831 1,968,674 31,978 3,087,725 
Sere ee 18,572 2,851,640 22.630 2,889.489 
jE OO PEE 2 9.137 1,415,945 20,984 2,606,838 
WER on ede cnes- 2 10,649 1,510,199 20,650 2.579,379 
West Virginia........ 4 17,194 2,169,453 18,785 2,387,894 
OM a deses corswees I 16,163 | 1,881,385 15,369 1,666,427 
NGINGSER oc cc ccccune 2 7,260 1,129,648 11,740 1,588,065 
CEI a oa wnniniecs I 5,337 799; 9,747 1,359.327 
Lo eee a 4.633 883,320 7,750 1,289,095 
Washington.......... el 6,866 1,487,979 3,446 | 720,581 
COMES ens cacaes r | 4,625 978,219 3,353 | 606,249 
We ee | 2 | 4,225 552,659 4,928 568,617 
[ie ie 2,944 831,171 1,752 482,440 
Wiibascaccccscccasccal I | 5,665 795.934 3.000 389,610 











* Including one inactive company. 
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The Law of Liability. 


WE are in receipt of a handsome’ volume from the office of THE SPEcTA- 
TOR, entitled ‘‘The Law of Liability.” The work is a digest of the laws 
of negligence respecting personal injuries, with late decisions of the high- 
est Federal and State courts of the United States, brought down to Jan- 
uary 1, 1899. From a casual examination of the work, we believe it fills 
a niche heretofore unoccupied by any publication upon insurance laws. 
It is hard to see how any lawyer making insurance a specialty or in- 
terested agent or company can afford to be without such a work. It is 


conveniently arranged for ready reference, and, coming from The Spec- 
tator Company, we feel justified in vouching for its accuracy and relia- 


bility. The price is $5.—Insurance Report. 


THE 
NEWS OF THE WEEK. 


American Central May Lose Its Charter. 

WHEN the writ of ouster was served against seventy-three companies for 
violating the Missouri anti-trust law the American Central of St. Louis, 
being a home corporation, was not included in the list. Proceedings, how- 
ever, have been instituted against the company by Attorney-General 
Crow to annul its charter for violation of the anti-trust law by being a 
member of the St. Joseph Social Club. Other companies violating the 
law have been fined $1000 and permitted to resume business in the State, 
but if the matter stands against the American Central the charter will be 
annulled and a receiver appointed to close up its business. The action 
came as a complete surprise to President Cram. Official notice of the 
proceedings has not yet been received by the company, and whether it 
will throw up the fight or not is still undecided. If the State officials 
continue in their course it is the opinion of insurance men that they will 
succeed in driving Missouri companies from the State. . 
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The Bankers Life of New York Reorganizes. 

ON Monday last at a meeting of policyholders of the Bankers Life In- 
surance Company of the city of New York it was resolved to reorganize 
under the old-line laws of the State of New York. Members were present 
in person or by proxy to the number of 2583, which is over sixty-two and 
one-half per cent of the total membership, and only two votes were cast 
against the plan. The papers in the case have been sent to Albany, and 
within a short time the company will be operating as a full-fledged legal 
reserve company, with a capital of $100,000. 

The number of directors was increased from fourteen to twenty-one, 
the following being the new members of the board: W. A. Nash, presi- 
dent Corn Exchange Bank; Stephen Baker, president Manhattan Com- 
pany; Charles H. Fancher, president Irving National Bank; E. S. Mason, 
president Bank of New York; Wm. Sherer, manager New York Clearing 
House; W. A. Sherman, cashier New York Produce Exchange Bank, and 
W. Coggeshall, second assistant secretary Bowery Savings Bank. The 
foregoing, together with the old board, constitutes a particularly strong 
directory. The old board consisted of Richard Morgan, president Bankers 
Life; Edward D. Butler, Leather Manufacturers National Bank; Edward 
T. Hulst, Bank of New York; James Dennison, Irving National Bank; 
Edward J. Baldwin, National Park Bank; John H. Carr, Market and 
Fulton National Bank; William B. Reed, First National Bank; - Richard 
L. Purdy, Bank for Savings; Charles S. Gaubert, secretary Bankers Life; 
F. C. Elder, C. Schumacher & Co., bankers, New York; William Hanhart, 
Emigrant Industrial Savings Bank; George W. Maynard, Mechanics Bank 
of Brooklyn; Alvah Trowbridge, North American Trust Company; Jacob 
C. Parsons, Chemical National Bank. 

In the first six months of 1899 the Bankers added to its amount in force 
$1,984,451, and during July this was still further increased by $372,500, 
making the total amount now in force $14,592,500. 





Washington Companies Amalgamate. 
LINCOLN and Potomac insurance companies of Washington, D. C., by an 
almost unanimous vote of the directors of the two companies, have decided 
to merge the two corporations. The capital stock will be increased to 
$200,000 by the issuance of 4980 additional shares. For each three shares 
of Potomac stock a dividend of one additional share is to be declared. 
With the remaining shares it is proposed to purchase the certificates of 
the Lincoln, giving one share of Potomac for five shares of Lincoln. The 
market value of Potomac is $75 and that of Lincoln $13. John Taylor 
Armes, president of the Lincoln, is to be president of the new company, 
and W. Riley Deeble, president of the Potomac, will be vice-president; 
E. N. Waters, secretary of the Lincoln, will be secretary. 





Compendium of Official Life Insurance Reports. 
THE 1899 edition of the above named work, being the eleventh annual 
issue, is now ready for delivery by The Spectator Company. Sixty ex- 
hibits, occupying eighty pages, are included within the covers of this 
valuable compilation, dealing with all the principal items of the state- 
ments of all life insurance companies. Sixty-two old line life companies, 
including two Canadian offices, were operating in the United States dur- 
ing 1898, and this work presents a thorough analysis, classification and 
comparison of their transactions last year. Appropriate ratios are at- 
tached to a number of the exhibits, having been worked with especial care 
for this publication. In brief the work is a complete compendium of the 
various Insurance Department reports, and will save the busy agent many 
hours of search through a number of bulky volumes. The Compendium 


of Official Life Insurance Reports is handsomely printed from clear type, 
is bound in durable manila covers, and is of a shape convenient to fit the 
pocket. 


The price is $1 per copy, and all orders must be sent to The 


SPECTATOR 
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Spectator Company, 95 William street, New York. We present below one 
of the exhibits from this publication, showing the total transactions of 
forty-seven ordinary and thirteen industrial companies of the United States 
for 1898. 

Aggregates of the financial standing and business for 1898 of the ordin- 
ary and industrial companies of the United States: 








Industrial 


Ordinary | 
Companies. 


Companies. 












































Number of companies................000eeeeee 47 13 
NAIA MINED Nes woo oi skin visi e alsons vio sw ote wore io eagles | $7,464,539 $4,600, 839 
INCOME | 
gS ee SORT cee iene 40,290,022 6,638,773 
Renewal premiums Z.........cccccesecssccscecs 163,799,133 41,883,689 
Received for annuities...................eeeeeee 5,006, 381 37,160 
Total premium income.................... | $209,095,536 $48,559,622 
Dividends, interest, etc. @..........200.-eseesees 54,900,624 | 2,963.527 
TRIE NT TIOUIE So ik ow stein s oisiable dele sansccwa tess 5,972,355 737,478 
ANU GME PHCEIIIS soos. e coe cst eeee sens eeem | 3,128,099 94,893 
Total interest and other in-ome........... $64,001,078 $3,795,898 
OUINEIINE soo a5 05 Se So sea sie cee siete sedors $273,096,614 | $52,355,520 
EXPENDITURES. | 
PP POE RB OSSESs 6.650 own encsaee poser asisees 67,717,982 | 14,941,468 
Paid for matured endowments...............---: 13,895,591 | 66,654 
PURAUTIO BOAT ois ooo 5005.10 6 vo sie sicloiy bos ore sae vies 3,376,615 | 5,026 
Paid for surrendered, lapsed and purchased’ 
TOUMCIEG .<0ccceeeenscievccvccss opines rcceecese’s 25,727,044 | 1,049,396 
Div:dends to policyholders patemils Motahaeciewtea cas | 18,951,808 | 1,072,938 
| 
Total payments to peenenntes, seceeeeeee| $129,669,040 | $17,135,482 
Dividends to stockholders...........seeeeseeeeee | 524,401 | 342,036 
Commissions, salaries and traveling expenses of) 
PED saniyccsenislae sa some cins Sapuaccn sess) 30,530,282 | 15,440,923 
Medical fees, salaries and other charges of em- | 
DIDVOPE.. 0... vcccncece cccenccagsesciccssisecses | 7,321,399 | 2,991,967 
All oe PERONAON Bon sag ss occ wanes sees cei oes < | 15,194,248 3,369,010 
Total expenses of managemert........... | $53,570,330 $22,143,936 
Total GxpenGneres. «....16.. cc ceiccececcsesees | 183,239,370 $39,279,418 
Excess of income over expenditures............. 89,857,244 13,076, 102 
ASSETS | 
PRC aNOSALE OWE oes 5i5;5c)ccioiciew sisidene seslowele esis | 130,507,303 | 14,223,433 
Bond and mortgage loans...............-2++eee: | 424,439,158 | 30,646,961 
United States bonds. .4.......2.....s0csecceccers 12,538,625 304,930 
Other stocks and bonds.............-...2--e000- 606,715,342 33,298,281 
ISGMBUETMINDADEs aici scien cos oscc sete ss leceoseees | 43,255,287 290,252 
Premium notes and loans..............-+-2000es | 55,943,949 1,314,711 
Cash in office and DANKs. « . ...00. ces .dececsceees 64,089,920 4,770,821 
Net deferred and unpaid premiums.............. 24,430,730 1,749,811 
PRUGUIGT WEIS Bas cess cscvreciostes co etn wsanneouawn 13,270,893 954,911 
Total admitted assets..............-25008- $1,375,197,207 $87,454,111 
Items not admitted........p.-.+-+-seeccee 8,286,584 763,002 
LIABILITIES. | 
RESCTVE (A PET COND) boos. vies cis tesa Keeveecess'es | 1,136,198,249 66,311,744 
Losses and claims not paid.................-+++- 7,553,909 275,794 
CTAMINS PORIEIOE 6 'a.csain ooo scos sees DRS seo neee.s 785,178 31,284 
DiviGORGS UNDUE . 52.5055. ESOT So cess ceeiee 2,755,507 47; 
AM Other MRUMIIGS @.. «...0 .0:5:50061005 6 oF nes sevices 26,452,980 5,376,474 
gS ENE EVES (oT ee ener ee eae F1,173,743,883 $72,042,362 
Surplus to policyholders..............++++- 201,451,324 15,411,749 
PoLicy ACCOUNT. +i 
- Policies 507,08 ,080,908 
New business written...............0.- ; Aeent senna Prey oad 
New business not taken................2 sseeees TOE; OGAR f ccecentee 
New business actually paid for.......... -...... }  QORBFESSO fl ccccscesies 
Whole life policies in force................20-- A OOLOCZ EOD |. ecceseees 
Endowment policies in force...............2.05. P RQORSSE,SO7 | cascceeces 
All other policies in force @..........00.--eeeeeee ADSOAS;GAO | scscsietev-e 
‘ . Pulicies | 2,419,818 8,798,512 
Total insurance in force......... Amount! 5,714,959,068 Rpg 
Total assets (including non-admitted items)) 1,383,483,791 88,217,113 
Total surplus (including non-adinitted items)| 209,737,908 16,174,751 





a Where the various iteins of a few companies’ statements have not been classified, the 
total amounts have been included in these aggregates. 





Withdrawing From The Union. 
SECRETARY WILLIAM TREMBOR of the German of Freeport and Manager 
Feiler of the Western Underwriters were recently fined $1000 by the 
grievance committee of The Union, after consultation with the president, 
for violation of the commission rules. When the fines were paid the resig- 
nations of both were sent in. R. H. Garrigue, Western manager of the 
Merchants of Newark, and W. Parsons, general agent of that company 
for Ohio and Michigan, have also resigned. Their resignations take effect 
after ninety days. This action has been taken for the purpose of avoid- 
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ing any further trouble which membership in such an organization might 
involve and to be enabled to fix such rates as the company may deem ad- 
visable. The company, in withdrawing, does not intend to enter upon any 
cut rate and excessive commission plan to secure business. Much regret 
has been expressed that Manager Garrigue has resigned. His course of 
action has always been guided by an honest endeavor to increase the use- 
fulness of The Union. Together with the action of the Merchants reports 
are received of the withdrawal of the Westchester. This company also 
states that the complications recently experienced in Missouri lead them 
to fear that remaining in The Union may lead to like experience in other 
States. This company has always worked in harmony with The Union 
before since it became a member of that organization, and withdrawing 
will cause no change in its policy. 





Merchants National to be Closed Up. 

THE officers of the Merchants National Fire Insurance Company of Chi- 
cago, which was placed in the hands of a receiver several months ago, have 
abandoned the attempt to get additional capital and resume business, and 
it will be wound up as soon as possible. The company was reorganized in 
1896, and has never done a very large business since that time. When it 
made its last annual report the Commissioner refused to approve of cer- 
tain securities which the company held, and would not grant it a license. 
The company continued to operate until April, when an injunction was 
secured to stop it from doing business. A few weeks later E. R. Brainerd 
was appointed receiver by the Insurance Department, and gave the officers 
until the end of July in which to straighten out the affairs of the com- 
pany, which they claimed they could do. They were unable to obtain 
sufficient money to make good their promise, and the Department has 
served notice on the managers to wind up affairs as soon as practicable. 
Claims amount to about $40,000, and it is believed that less than twenty- 
five per cent will be realized by the claimants. 


Pall 





A Profitable Transaction. 

For some years a controlling interest in the New York Security and Trust 
Company has been held by the New York Life Insurance Company, but 
under its recently adopted by-law 27 the stock must be sold. It is re- 
ported that the company has received an cffer of $800 per share for its 
holdings, which amount to a par value of $539,000. In the annual state- 
ment of the company as of January 1 last the cost of this stock was put 
down at $943,250, and the market value at $1,886,500, being at the rate of 
$350 per share. Should the New York Life accept the offer of $800 per 
share it will net a profit of $3,368,750 over the original cost, and will be 
able to add to its surplus $2,425,500, the difference between the sale price 
and the market value placed by it upon the stock last January. A syndi- 
cate composed of National City Bank and Standard Oil officials, in con- 
junction with Charles S. Fairchild, president of the Trust Company, are 
said to be the parties to the transaction. 





The Concordia Fire Insurance Company. 
AGENTs of this company have been notified of the passage of the following 
resolutions: 


Whereas, It has come to the notice of the directors of the Concordia 
Fire Insurance Company, through the press and otherwise, that the busi- 
ness of the company will be wrecked or reinsured, be it 

Resolved, That to counteract any influence, great or small, that may 
result from the circulation of such rumors, the officers of the company be 
hereby authorized and instructed to immediately notify its agents that 
the company will continue its business and operate on the same lines as 
heretofore, and that the policy of the company will not be changed; and 
be it further 

Resolved, That an acknowledgment is due of our appreciation of the 
kind words of sympathy and condolence expressed by the agents of the 
company in the loss of its beloved and esteemed late secretary, Gustav 
Wollaeger; and be it also 

Resolved, That the board of directors also affix their signatures to this 
letter. 

At the same meeting of the board of directors Frank Damkoehler, who 
has held the office of assistant secretary for many years, was elected sec- 
retary of the company, and W. C. Hughes was appointed superintendent of 
agencies. 





Some Equitable Banquet Speeches. 
WE give below the addresses of Senator Depew and President John A. 
McCall of the New York Life, made at the grand banquet of the Equitable 
last week. Senator Chauncey M. Depew said: 


I have the profoundest respect for life insurance agents. We who have 
worked politics all our lives and got there haven’t all the cheek. People 
who think so haven’t met the agent. Your work requires the most con- 
centrated energy. The man who thinks he can work half a dozen other 
lines of business and then succeed in hypnotizing the man he expects to 
bless will find himself sadly mistaken. 

The society is forty years old, but it’s up to date. I have been con- 
nected with it in some capacity or other for a quarter of a century. 
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Twenty-five years is not much to men like Bishop Potter and our friend 
Bliss and myself. The boy thinks that the youth of twenty has reached 
man’s estate, and the lad of twenty thinks the man of forty has attained 
old age, but when that man of forty becomes a man of sixty he thinks he 
is just beginning a new career. 

If nothing is successful but success then the Equitable is the most suc- 
cessful institution in the world. It is not luck. It is not chance. The 
history of all great life insurance societies proves this. We are accus- 
tomed to booms. I have been through them myself and been present when 
they bursted. To this I ascribe the chief glory of man that does not 
now adorn the top of my head. 

It is wonderful how booms capture the imagination and capture the 
money. Why, you Westerners remember the real estate booms. Didn’t 
Fort Scott and Wichita, 400 miles apart, stake out city lots till they met? 
When this society was started in 1859 there was a life insurance boom. 
Thirty companies were started at the same time. But they were unable 
to meet the demands of that hard doctrine that will ever exist where there 
is difference of brain and power and energy and push—the survival of the 
fittest. Only three of the thirty survived. The three had brains and 
genius, but they did not have the supreme genius which the Equitable 
had and which made of it the leader. 

You all remember Napoleon’s great utterance at the base of the pyra- 
mids, beginning: ‘‘Forty centuries look down upon you.” But that forty 
centuries represent nothing as compared to the forty years of the Equit- 
able. Forty centuries of wretchedness and suffering and human butchery, 
as opposed to forty years of electricity, of the telegraph, of the telephone, 
of electric light, of the applications of electricity to motive power; forty 
years of education, of the demolition of slavery, era of humanity and 
progress. Forty years ago there was no Germany, no Italy, no France, 
save that of Louis Napoleon. There was no Bismarck, no Lincoln. Forty 
years ago a Mutual Life clerk started the Equitable. 

It was not luck; not chance. It was a matter of business caution and 
expert judgment. The sixty millions of surplus shows that the Equit- 
able, of all others, has had this. All this was the life work of one who 
would have been great in either statesmanship or war. The society is a 
monument to Henry B. Hyde. 

But every strong man needs some one of calm judgment, some one who 
will stand by as he rolls past like a warrior in his chariot, and bring peace 
to the warring factions. Such a one we have in that genial, estimable and 
accomplished gentleman, James W. Alexander. Now that we have builded 
up and our triumphs are complete, we need him to hold for us what we 
have. He is with us as our president now in the providence of God to 
conserve and increase our glorious life. 


Following is the inspiring address made by President John A. McCall 
of the New York Life to the agents and guests of ‘“‘my old company”’: 


The clock has just struck 12. It is an admonition to a belated speaker 
to be brief. The gracious note accompanying your president’s invitation 
was a great inducement to join with my old friends and former associates 
in the Equitable in the celebration of its fortieth anniversary. It would 
be a narrow vision that could not see in the great achievements of the 
society an opportunity for even a rival in business to unite with your 
own household in proclaiming its great benefactions, and to praise its 
unparalleled record. Our thoughts naturally turn at a time like this to 
the dead master builder of the society, at whose grave our tears re- 
cently flowed in silent tribute to his worth as a man and friend, as well 
as a peerless officer. I am reminded forcibly by my surroundings here of 
the narrative President Hyde was proud to teil to his friends of his early 
struggles in the organization and upbuilding of the society, and how hard 
was the task to induce the original subscribers to the stock of $100,000 to 
join with him in the enterprise. 

The society is contemporaneous with the general insurance law of the 
State, passed in 1859, one of the requirements of which was that no life 
company should thereafter be chartered, except by the investment in ad- 
vance of the sum just mentioned, to be paid by the incorporators, and the 
securities representing the contributiou required were to be lodged with 
the Superintendent of Insurance for the protection of policyholders. The 
paucity of the amount, in comparison with the sums gathered, held and 
disbursed by you in forty years, shows that the seeurity provided by the 
State laws were of no moment if the fidelity, integrity and character of 
its founder and his associates had not been unassailable and supreme. 

Every man in the wide world connected with the life insurance business, 
regardless of his official connection, ought to be as enthusiastic as you are 
here to-night, when this record is censidered. That the rejoicing is not 
confined to your own people is evidenced by the attendance at this ban- 
quet. It is eminently fitting also that congratulations should be offered 
by outside friends on the promotions lately made within your ranks to 
vacancies caused by Mr. Hyde’s death. It is well for your policyholders 
and for the general insurance interests that the lines of management are 
to be in the hands of a man who for a third of a century has been the 
associate, friend and confidant of your departed chief. It is said that 
the duration of a man’s friendships is the test of success. If so, Presi- 
dent Alexander, the loving cup before us is filled to overflowing with the 
best wishes of those who believe that to know you is to respect and 
esteem you. 

I most heartily endorse the high sentiments we have heard from you 
on your ideas of management, and as to the fellowship and good will that 
should prevail in the life insurance ranks. It was pleasing to hear Vice- 
President Granniss, speaking for his absent chief, President McCurdy, 
announce similar views. I give my adherence unqualifiedly to the sev- 
eral propositions. We all recognize, of course, that in a vast business 
like ours, transacted through tens of thousands of agents the land over, 
there must be a competition which involves comparison, argument and 
presentation, but it does not follow that this competition involves denun- 
ciation, abuse and condemnation. The men in the field, sustained and 
controlled by the home office, can do more than all others to wipe out 
the methods that honorable men despise and deplore. There is room 
enough for all companies and agents. Our calling and business are be- 
yond the days of excuse. We advocate a beneficence that cherishes and 
fosters the home. It inculcates virtue and patriotism, and they exist side 
by side where its principles have found root. It stands for the unselfish- 
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ness of the insured, and their belief in its stability and in the integrity of 
those entrusted with its management. It is an evidence of American 
thrift and of progressive American ideas that is an assurance of our 
country’s influence in the commercial undertakings of an incomparable 
period. It is buttressed and fortified by conservative laws and imvest- 
ments until to-day it is the bulwark of the financial world. 








COMPANIES AND AGENTS. 


The Southern Mutual Investment Company. 

The plan operated by this company provides for the issuance of a cer- 
tificate for one thousand dollars, to which three coupons are attached, each 
for one-third of the principal sum, to be redeemed at the end of 141 
months. ‘(hese coupons are subject to redemption at an earlier period for 
the amounts named on the contract, according to the following plan: On 
the 25th of each montb the exact number of coupons in good standing is 
determined, then one-fourth per cent of that number gives the basis 
figure. Thus, if 20,000 coupons are in force, the basis figured would be 
fifty, and the fiftieth coupon from the last one paid would be redeemed, 
then the hundredth, and so on until the coupon fund is exhausted. Four 
times a year ninety per cent of the coupon fund for the month is applied 
to the payment of the lowest numbered coupons in force. The amount to 
be paid on these redeemed coupons is fixed in the contract, thus, should 
a coupon be redeemed after ten monthly instalments of $1 each have been 
paid, together with first payment of $1, the holder can accept in cash 
$11.28 and a paid-up certificate of $18.20, payable at the final date of 
redemption, or take in cash $22.28, the reserve fund being increased by 
the $7.20 discount. The monthly collections are divided as follows: Sixty 
per cent to the coupon fund, twenty per cent to the reserve fund, ten per 
cent to the equation or loading fund and ten per cent for expenses. Loan 
and surrender options are allowed, and should the holder die his heirs 
may continue the certificate or take a paid-up certificate or draw in cash 
the amount paid on the unredeemed coupons. 

The company commenced business a little over five years ago, and has 
already redeemed coupons to the amount of $167,824 and accumulated a 
reserve fund of $63,069. It has 15,055 coupons in force out of 21,119 issued, 
the number paid being 3173, while 2891 have lapsed. Its statement as of 
June 26 last shows assets of $66,817 and a surplus of $5319. It has for its 
directors a number of leading bankers and merchants of Lexington, Ky., 
while its officers are Dr. A. P. Taylor, president; G. M. Asher, vice-presi- 
dent; A. Smith Bowman, secretary, and D. B. Jones, treasurer. 








Two New York Companies. 

The Jewelers and Tradesmens Life Insurance Company of New York 
continues to offer good contracts to producers of business. It provides an 
attractive policy for insurers at low rates and also writes business on 
the monthly plan. So far this year it has shown good increases in all de- 
partments, and Superintendent George W. Mason can find room for a 
number of careful workers. E. 8S. Johnson is the efficient secretary of this 
company. 

The American Temperance Life Insurance Association operates in a 
field peculiar to itself, there being no other exclusive temperance com- 
pany. Its policy forms are liberal and modern in every respect, while 
its premium rates, being based on the known advantages possessed by 
total abstainers, are very low. E.S. Marvin, agency superintendent, has 
recently secured a number of good agents and can, of course, find room 
for others. Frank Delano is president of this company and George E. 
Godward is secretary. 











MERE MENTION. 


' Life Insurance Notes. 


—The American Union Life has entered Connecticut. 





—The Modern Woodmen of America, of Rock Island, Ill., has been admitted 
to Connecticut. 

—August 21 is the date on which the policyholders of the Illinois Life Associa- 
tion will decide whether or not to go on a legal reserve basis. 

—An office of the Home Life has been established in the Industrial Trust 
Building at Providence, R. I., with J. Murray Crane as general agent. 

—An experienced special agent who desires to try Canadian life may find a 
good position by communicating with an advertiser in another column. 

—The amount subscribed to the new issue of five per cent Mexican Govern- 
ment refunding bonds by the Equitable Life is $1,000,000. The Mutual Life sub- 
scribed $2,500,000. 

—One of the leading Berlin papers, in a recent violent protest against Ameri- 
can companies being admitted to Prussia, asserts that experience has shown 
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that our companies are untrustworthy, and warns the Government against 
authorizing them to do business in the country. 

—Attorney-General Elkin of Pennsylvania made application last week in the 
Dauphin County Court for a receiver for the North American Life and Surety 
Company of Philadelphia on the grounds of insolvency. 

—A recent decision rendered in the Supreme Court at Montreal holds that the 
condition rendering a life insurance policy incontestable after the lapse of a 
limited period, is not binding upon the insurer in the case of a wagering policy. 

—By mutual consent the partnership of Loomis & White, general managers for 
the Northwestern department of ‘the Home Life, has been dissolved. Frank F.’ 
Loomis will assume control of Minnesota for the Home, while Edwin E. White 
will handle Wisconsin for the same company. ra 

—rhomas Chase, who was insured for about $27,000, died recently in Tenessee. 
The attorneys of the several companies interested regarded the case with much 
suspicion, and had intended to open the grave, but have abandoned the idea, as 
President Hopewood of Milligan College states that there is no doubt of Chase’s 
death. 

—A new insurance company known as the Fraternal Guarantee Union has 
filed a petition for a charter at Kansas City, Mo. The company proposes to do 
a benefit insurance business. Its officers are: Erwin J. Lander, president; N. 
M. Scott, secretary; J. M. Knight, treasurer, and George F. Berry, medical 
director. 

—The Northwestern Life of Chicago reports that policyholders seem to be 
greatly pleased with the change from the assessment to the level premium plan. 
The assets of the company have been increased nearly a quarter of a million 
by the notes given as liens against the policies, to be held as reserve, and over 
a million dollars in policies have already been transferred. 

—The semi-annual statement of the Standard Life and Accident shows assets 
of $915,919, and a surplus to policyholders of $340,257. These figures indicate an 
increase for the half-year of $76,000 in assets and $55,000 in surplus. The Standard 
had a very successful half-year and is increasing its premiums in the New York 
agency, C. A. Timewell, manager, by about $1000 a month. 

—Judge Giegerich of the New York Supreme Court has appointed ex-Insurance 
Commissioner Betts of Connecticut, receiver for the property in New York 
State for the National Life Association of Hartford, on the application of Albert 
Freeman, a stockholder of the company. As stated in a previous issue, Mr. 
Betts was appointed receiver at Hartford on July 7. His bond is fixed at $50,000. 

—Three large mortgages to insurance companies were recorded in New York 
last week. One was for $1,100,000 on the property at the corner of Broadway and 
Cedar street, formerly owned by the Niagara Fire, to the Mutual Life, and the 
Niagara advanced $250,000 on the same property. The Washington Life loaned 
$365,000 on the building at the southwest corner of Broadway and Prince street. 


Fire Insurance Notes. 

—United Fire of Baltimore has been licensed in Connecticut. 

—Manhattan Fire has declared a semi-annual dividend of five per cent. 

—Sun of London has been authorized to do business in South Dakota. 

—Norwalk Fire has re-elected its old directors and officers for the ensuing year. 

—Twelve shares of Boston Insurance Company stock sold at auction last week 
at 200. 

—At auction last week in New York sixty-two shares of Pacific Fire stock sold 
at 15214. 

—St. Paul Fire and Marine has appointed Horace Walton agent at Phila- 
delphia. 

—E. F. Beddall, manager of the Royal, sailed for England on the “Majestic” 
last week. 

—German-American of Baltimore has appointed James S. Young & Co. agents 
in Philadelphia. 

—Kings County Fire has entered Massachusetts, appointing Hall, Henshaw & 
Gilmour, agents. 

—German Alliance has entered Arkansas and appointed Frank Wittenberg of 
Little Rock State agent. 

—O. S. Sammis has been elected to the board of directors of the Queens and 
Suffolk Fire for a term of three years. 

—Springfield Fire and Marine has transferred its Peoria agency from C. M. 
Brown & Co. to James A. Edds & Co. 

—Manager William Grohnwaldt of the South German Reinsurance Company 
sails for home to-day on the “Koenigin Luise.” 

—N. N. Stokes, Jr., and George R. Packard have formed a partnership to con- 
duct a general agency and brokerage business in Philadelphia. 

—North British and Mercantile has appointed E. W. Bentley, formerly special 
agent of the Continental, special agent in Kentucky and Tennessee. 

—Cincinnati Board has officially reinstated Myron C. Long to full membership. 
The executive committee will hear his case about the middle of August. 

—Deputy Commissioner Bryant of the Nebraska Insurance Department has 
appointed Thomas F. Zeigler of Hartington an examiner for the department. 


—L. S. Higgins has been appointed manager of the Northwestern Underwriters, 
succeeding A. F. James, recently elected secretary of the Northwestern National. 
—St. Louis Board has fined Charles L. Crane $100. The board sent out a cir- 
cular regarding rate cutting on a large manufacturing plant which Crane ignored. 
He was visited by a committee, but still refused the information desired. On 
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being summoned before the board he refused to go. The board preferred to keep 
him a member and imposed a fine rather than expel him. 


—Nearly all the old companies and three new ones have entered Arkansas since 
the recent troubles there. All have filed the anti-trust certificate as required by 
law. 


—Indianapolis German Mutual Fire has reorganized and elected the following 
officers: President, Frank A. Maus; vice-president, George Mannfeld; treasurer, 
Albert Krull. 


—F. D. Hirschberg & Bro., local agents in St. Louis, have incorporated with a 
capital .of $10,000. The incorporators are: F. D. Hirschberg, C. J: Kenoe and 
Mrs, Esther M. Getz. 

—Harry Fox has been appointed special agent of the Milwaukee Mechanics 
for Northern Illinois. .He was formerly in the Western department of the North 
British and Mercantile. 


—Piedmont Fire has appointed Eugene Chisholm special agent in North 
Carolina.’ He has also received the appointment as special agent for the Sun 
of New Orleans in the Carolinas and Virginia. 


—New Hampshire local agents are organizing a State association and will send 
delegates to the National Convention at Buffalo. The Manchester Board of Fire 
Underwriters are the primary movers in the organization. 

—Eugene Harbeck, Western manager of the Phenix of Brooklyn, who has 
been at the Alma Sanitarium for several months, is reported to have failed very 
much. The plans for a European trip have been abandoned. 


—Arbitration committee of the S. E. T. A. could not obtain a quorum at its 
meeting held in New York last week to consider the New Orleans question. An- 
other meeting will not be attempted until after the vacation season is over. 


—Strong efforts are just now being made to secure the pardon of Dr. J. C. 
Moore, the late president of the Peoples Fire Insurance Company of Concord, 
N. H. He has one more year to serve of a four years term in State prison. 

—The fire volume of the Insurance Year Book for 1899 is a very valuable one; 
in fact, we could hardly keep “house” without having the Year Book in our 
library.—Kimball & Parker, managers of the Insurance Company of North 
America. 


—Manchester, British America and Western have been granted a permanent 
injunction by Judge Hazen of the Circuit Court at Topeka, restraining Superin- 
tendent Church from revoking their licenses. The case will probably be carried 
to the Supreme Court. 


—Continental Fire Association has been organized at Fort Worth, Texas, to 
transact a general insurance business. The incorporators are: C. C. Wilson, 
George N. Armstrong, Benjamin O. Smith, J. W. Spencer, E. H. Keller, R. H. 
McNutt, Wiliam Bryce and J. D. Collett. 


—Dauphin County Court on application of Attorney-General Elkin, has granted 
a rule showing cause why a receiver should not be appointed for the Textile 
Mutual Fire, Automatic Mutual Fire, Arlington Mutual Fire and Protective 
Mutual Fire Insurance Companies of Philadelphia. 

—G. C. Wilde, a defaulting agent of the Minneapolis Fire and Marine at 
Crookston, Minn., was brought to time and made to settle with the company a 
few days ago. The warrant proved defective, but before a second one could be 
served he raised the money and the case was dropped. 

—Charles Mitchell, general agent of the Manhattan Fire, has charge of Illinois 
(outside of Chicago), Iowa, Wisconsin, Nebraska, Colorado, Kansas and northern 
peninsula of Michigan. He also represents the Traders of New York tor this 
territory, having about 400 agents of this company report to his office. 


—Rtfst & Son of Lansing, Ill., representing the German-American and Ger- 
mania at Hammond, Ind., are said to be violating the resident agency law, in- 
asmuch as they have no office at Hammond. Auditor Hart will submit the 
question to the Attorney-General for an opinion before he acts in the matter. 

—Henry F. Walton and J. Bayard Henry, receivers of the State Insurance 
Company of Philadelphia, have begun suit against Robert Anderson, the former 
vice-president of the company, to recover money received for bonds which 
Anderson is alleged to have sold and paid only part of the amount received to 
the company. 

—Resolutions have been adopted by the directors of the Fire Insurance Patrol 
of St. Paul and by the board of directors of the St. Paul Underwriters Inspection 
Bureau regarding the death of Colonel J. C. Shandrew of that city. Colonel 
Shandrew was one of the organizers of the St. Paul Fire Insurance Patrol and 
its first president. 

—Minneapolis friends of Howard de Mott, the newly appointed assistant West- 
ern manager of the North British and Mercantile, tendered him a farewell dinner 
recently at the Minneapolis Club. He was the recipient of many expressions of 
good wishes on the part of his friends. The Chicago banquet to him was held 
last Saturday at the Grand Pacific. 

—Loss on the grain in the Cincinnati, Hamilton & Dayton Elevator at Toledo 
has been adjusted. At the time of the fire there were 740,990 bushels of wheat 
in the elevator. East Side Milling Company bought the grain salvage for $90,000 
and an adjustment was immediately made with all interested. Companies pay a 
little over eighty per cent. Adjustment on building will be delayed until after 
the removal of the debris. 

—Michigan Association of Local Fire Insurance Agents has elected the fol- 
lowing officers: President, Fred Guenther, Detroit; first vice-president, C. S. 
Holden, Grand Rapids; second vice-president, E. Van Zile, Bay City; third vice- 
president, E. G. Spaulding, Port Huron; fourth vice-president, Charles Russell, 
Cadillac; secretary and treasurer, W. A. Eldridge, Detroit; chairman of griev- 
ance committee, C. H. Garrett, Kalamazoo; chairman of committee on !egisla- 
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tion, George A. Dyer, Lansing. The delegates chosen to represent the associa- 
tion at the national convention in Buffalo are: C. S. Holden, W. A. Eldridge, 
Thomas Reily, A. S. Lewis, Fred Guenther, J. G. Cronan and Otto Schupp. 


—On account of the resignation of G. L. Crandall of Atlanta, Southern man- 
ager of the Milwaukee Mechanics, all agents of that company in Kentucky, 
Tennessee, Alabama, Georgia and Louisiana, formerly reporting to the Southern 
office in Atlanta, will hereafter report direct to the home office in Milwaukee. 
Manager Crandall has been with the company nine years, formerly having head- 
quarters in New Orleans. He resigns to devote his time exclusively to his life in- 
surance agency of the Home Life. 

—Judge Shiras, in the Federal Circuit Court in Des Moines, has held that the 
Iowa State Insurance Taxation law is constitutional. According to the pro- 
visions of this act Iowa companies are taxed one per cent, American companies 
of other States two and one-half per cent, and companies of foreign countries 
five per cent. The State of Iowa has been notified by thirty companies of foreign 
countries that the case will be taken to the Federal Supreme Court to prove the 
act unconstitutional. 

—Scranton, Pa., Fire Department has been inspected by the mayor, chief of 
the department and members of the fire department committee. The result of 
the inspection revealed a most deplorable state of affairs. In not a single com- 
pany was everything found in a satisfactory condition. Each company has a 
shortage of hose. The carriages or engines are either crippled or broken down, 
and some of the horses are either blind or lame, The annual cost of the depart- 
ment is about $50,000. 


—Executive committee of the Chicago Underwriters Association has amended 
the piano floater recently adopted to exclude storage warehouses. A floater on 
household furniture has been adopted at two and one-half per cent with the same 
conditions as the piano floater. H. H. Brown has resigned as member of the 
investigating committee, and E. B. Case has been elected to fill the vacancy. 
Rules for construction of acetylene gas generators and for the storage of calcium 
carbide have been modified. 


—Walter C. Leach, special agent of the Norwich Union, was elected a mem- 
ber of the executive committee of the Minnesota and Dakota Fire Underwriters 
Association at its quarterly meeting in Minneapolis last Saturday. He succeeds 
Howard De Mott, recently elected assistant Western manager of the North 
British and Mercantile. A paper on ‘Submission to the Conduct of an Ap- 
praisal Under Minnesota Standard Policy’ was read by Fred V. Brown, a 
prominent Minneapolis attorney. 


—It has been discovered that the department stores of Chicago keep on hand 
large quantities of calcium carbide, used for bicycle lamps. Instead of 100 
pounds allowed by the policy under careful restrictions as to metallic packages 
kept in water, it has been found that these stores kept it by the ton, and stored 
it in the basement, where it could be reached by water in case of fire in any part 
of the store. The danger arises from the fact that calcium carbide explodes on 
coming into contact with water. Steps will be taken to immediately stop this 
practice, or rates will be raised. 


—Salamander Fire Insurance Company of St. Petersburg is considering the 
question of entering the United States, and it is reported that Albert Willcox & 
Co. would be appointed managers here. This company was organized in 1846, 
has a paid-up capital of $1,000,000 and funds besides capital of $1,012,000. Its 
home business has lately been unprofitable. Regulations of the Russian Govern- 
ment prohibiting companies from making a deposit in another country will neces- 
sitate some scheme whereby the matter will be financed by bankers if the com- 
pany decides to enter the country. 

—Imperial has given notice that it will not change its. salary agreement with 
the Denegue agency at New Orleans. The S. E. T. A. has been advised by 
Manager Dargan that he will wait until the special meeting decides the commis- 
sion question, and that when he made the promise at the annual meeting he did 
not know that a change of rule was contemplated. The Royal will hardly be 
inclined to accept this settlement, and much feeling has been aroused which may 
affect allegiance to the association. In addition, the Lancashire, Pennsylvania 
and Delaware refuse to exact the fifteen per cent commission pledge from their 
agents. The agents are in open revolt, as is shown by their recent resolutions 
declining to sign the commission pledge, and unless something is done quickly 
it is believed that the compact will go to pieces. 





TOO LATE FOR CLASSIFICATION, 

—A sale of stock of the Glens Falls Insurance Company this week brought 
1605 per cent. 

—North British & Mercantile has added to its board James Stillman, president 
of the National City Bank. 

—Aaron C. Goodmag, at one time president of the Phoenix Mutual Life of 
Hartford, died on Sunday last. 

—San Francisco premiums for the first six months of 1899 are half a million less 
than for the corresponding period of 1898. The companies collected this year 
$1,117,100. 

—It is rumored that E. G. Snow, Jr., present secretary of the Suburban Under- 
writers Association, will obtain the appointment of manager for the South German 
when it enters the United States. 

—George F. Hadlev of the Mutual Benefit has secured the services of R. T. 
Savin as general agent at Buffalo, where he has been located for some time past 


as agency director for the New York Life. 
—Joseph M. Rogers, Western manager of the Queen Insurance Company, with 


offices at Chicago, has tendered his resignation, to take effect on the appointment 
of his successor. Mr. Rogers will retire from active business life, 
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Mercantile Agencies. 


Hgencp Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 

THERE IS NO SUBSCRIPTION FEE REQUIRED, y 
My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD, NEW YORK. CHICAGO. 


Fectuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YorkK (Rooms 1404-5). Telephone, 5427 Cortlandt, 


182 NASSAU 8T., NEW YORK, N. Y. 

















Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 BROADWAY, New York, N. Y. 








Figency Wants, 


——- ACCIDENT AND CASUALTY MEN. 


Two good men wanted to take City Agencies in Cumberland, Md., and 
Washington, D. C. Splendid opening for right men. Address, 


HILL, NEWTON & COMPANY, 
802 ‘‘F” Street, N. W., Washington, D. C. 





IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special or localagents. Only 
business producers need apply. 


W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
SAVANNAH, GA. 


eee GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 


ANTED—MEN OR WOMEN WELL UP IN 
Ordinary and Industrial Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 


references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 











OP COMMISSION AND 10 PER CENT. BONUS 
for $100,000 between now and January Ist. An excellent-opportunity 
for two good men. 
Address, stating record for past six months, 
**OLD LINE,” 
Care THE SPECTATOR, P. O. Box 1117, New York. 








ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL Lirgk INSURANCE COMPANY OF NEW YorK, 


Bank of Commerce Building, TORONTO, CANADA, 


ANTED-THREE DISTRICT MANAGERS FOR 
Union, Essex and Hudson Counties, For THE SuN LIFE Assur- 
ANCE COMPANY OF CANADA. Renewal Contract with top-notch commis- 


sion, 





Apply THOS. R. RAITT, State Manager, 
to W. STATE ST., TRENTON, N. J. 


Other portions of the State open for first-class men. 





ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties. HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 
E. S. FREEMAN, Manager, Box 228, Richmond, Va. 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarautee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%, Leading companies represented now. 
Address, P. O. Box 11, North Adams, Mass. 


GENERAL AGENT’S RENEWAL CONTRACT 


For the District of Columbia, with an up-to-date, old line Company. 
can be secured by a strictly first-class man whose business record and 


character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City, 


ANTED—LIFE INSURANCE AGENTS TO CALL 
and examine our ‘‘up-to-date” business men’s policy. Highest 
brokerage. 





WILLIAM F. REILLY, GENERAL AGENT, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BROADWAY, NEw York, 





ANTED.—A GOOD MAN OF EXPERIENCE, TO. 


travel as Special Agent—Salary and commission to the right party—Good field 


Address, CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one or two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties, 


Address, J. C. SMITH & CO., Barnwell, South Carolina. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
95 William Street, NEW YORK 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E, C. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 
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